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NEW SECURITIES 


OFFERED FOR CASH IN THE UNITED STATES 


GROSS PROCEEDS ALL OFFERINGS, BY TYPE OF ISSUER 


(OOLLARS BILLIONS) 
5 


CORPORATE AND OTHER 


GROSS PROCEEDS 
(DOLLARS BILLIONS) 
s 





STATE AND MUNICIPAL 

dd 
U.S. GOVERNMENT is 
DIRECT AND GURANTEED f 


ML 


CORPORATE BOND OFFERINGS ‘ 
GROSS PROCEEDS PUBLICLY OFFERED AND PRIVATELY PLACED’ 


(DOLLARS MILLIONS) 
1,000 


PRIVATE 


PUBLIC 


GROSS PROCEEDS 
(DOLLARS MILLIONS) 


MONTHLY AVERAGES JFMANMJI JS ASONOD 


1934 35 36 37 38 39 40 41 42 43 44 45 1946 


NO SIMILAR BREAKDOWN IS NECESSARY FOR STOCK OFFERINGS, 


FOR ONLY NEGLIGIBLE AMOUNTS ARE PRIVATELY PLACED 


1947 





TADLE 1 


NEW SECURITIES 
OPFEHED FOR CASH IN Titik UNITED STATES 


(Estimated gross proceeds in thousands of d>llars) 


Monthly Averages 
Sept. Auge JaneSept. ; ' | 
are 1947 1947 "- ' 


is cicscsviitiitiihiensans } 1,468,463 | 463 1,556,07%% | 4,559,323 | 4,692,499 | 
of Offer  . 
WEiidiiiiniiintiinnne » ee 1,438,415 | 1,397,315 | 4,474,182 | 4,626,522 
NE sasccnrdsaiastecssnia 282,025 337,866 347,157 288,924 149,987 62,766 
Unregistered because of: 
Type of issue or issuere...s 1,032,065 x 1,087,484 | 1,037,593 | 4,181,495 494745914 3,616,042 
Size of issue..cccccsseccess 13,176 11,756 12,166 3, _ od 
Intrastate.ccccccccescsccecs 3,565 1,309 398 6 | 1,561 51 
WR iii aciiscigtatcnunetenesdi 137,633 i 115,277 158,760 . 65,977 
PNR a nscnncncdsaesecsecse 0 650 417 1,005 
Unregistered because of: 
Type of issue or issuer..... 000 ° 5,78 


Purchase by limited group... 


Type of Issuer 
Corporatecceccccccsvccccccccesecsce 987 . 573,919 500,915 266 , 824, 
DMN c cicsssnssiiceces i 308,442 168, 356 88,404 
Public utilityss.scsccsccses 179,829 193,282 118,532 
Ws sac sndscscisaccces 4 58,210 121,168 50,780 
Real estate and financial... r . 27,437 17,609 | 9,108 
Non=corporates...cscsesesessssscess 3026, 982,154 4,053,403 | 4,425,675 


United States Government(in- 
cluding issues guaranteed).. 851, 376 3,946, 080 4, 3%8,693 


Federal agency (issues not 
guaranteed) ....ccccesescssee 42,157 9 


State and municipal.......+. 4 66,228 
Foreigw government....ss.s+6 ° 3,768 
International Bank.eocsserce - 
and other non- 
PPOLI te ccccccccscccvcccccscce 
Type of Security 
Common Stock...ccccccecescccccccses ’ 33,14 13,598 
Preferred Stocks.cccsscesceessscces . 889 63,181 30,789 
Bonds and Notes...csscocccccecceces ‘ e 1,442, 4yh63,023 | 4,648,112 
Corporatecesc...ccccccccccccccccs 405 404 ,620 222,437 
Non=corporatescccccccccccssssece 026, , 4,058,408 | 4,425,675 3,612, 373 


/ This average is computed consisteitly with other averages in this table, that is, for a l2-months  veriod beginning with 
January 1945. This classification relates to issues in the si.e groups between “100,000 and 4300,000 which are exempt 
because of amendments on May 21, 1945 of Regulation A. It was not until June 1945 that any of the issues affected by 
these amendments were actually offered for cash sale. For the seven montiis of the year in which the exem.tion was 
available the average volume was $5,859,000. 


(See Explanatory Notes, page 7) 
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BY TYPE OF SECURITY 
INTENDED USES OF NET PROCEEDS 
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NET PROCEEDS 
{DOLLARS MILLIONS) 





All corporate offeringte...cesssss 


Wow Mone yeccccccccvcccesscscee 
Plant and squipment....ee 
Working capital..c.scssece 


Retirementse.css.ccscsccceccee 
Funded debt....ccrcsessses 
Other debtwesessececcesecs 
Preferred st0ckessseesco-0s 


Other Purposesecsccecscssceecs 


Industrial..asscscccccscosscccceves 


New Mommy... vecccoscscccosvese 
Plant and equipment...cees 
Working capitales.cccssece 


Retirement s..csccocccccesessse 
Pounded debt.csrscocssceses 
Other debtecsccccccccssces 
Preferred stock. secesesces 


Other Purposese.ssessesscecsce 


PURTAe WUD tfeccsciscccocccaccees 


Mew Monsyee.sccccccesccsrseves 
Plant ahé equipment.....s+ 
Working CAPLtalecsccccccce 


Retirements. ..ccsessescscseces 
Funded debte.sccsscscseses 
Other debt... .sescsccrscce 
Preferred Stock...eseeeeee 


Other PurposeB.ccccescesessoce 


RALLPOad. ce eesccccccecccesccsceeess 


Mow Monezees-ssersccoscocsessce 
Plant and Oquipmentescccecs 
Working Capital.csscrscesses 


Retirements... ccscccacescersee 
Punded devtecsssssscccecee 
Other debt... csccsccccssece 
Preferred stock.s....esesse 


Other Purposese...ccscosc cece 


Real Estate and Financial......++. 


SCS SO ESOT CEE T EE eEEe 


lew 
Plant equipment. -sesssesce 
Working capitale.ceccccesscces 


Retirements....-.cserceseccere 
Panded debt.....-scccesses 
Other debtes.ccceccssecece 
Preferred steckesccocesces 


Other Purposes..c.-cessscecece 


162,328 


110,666 
58,655 
52,011 


48,104 
19,846 
21,640 

6,619 


3,547 


(See Explanatory Notes, page 7) 





Table 3 


REGISTRATIONS UNDER THE SECURITIES ACT OF 1933 V 
(Amounts in thousands of dollars) 


1947 
| August — [September =| October 
All Registrations 


Number of registrations 36 41 2/ 
Number of issues 50 56 


All issues = Total $1,018,235 $1,396,503 


Account of others than issucrs 
Account of issuers not for cash sale 


For exchange for other securities 
Reserved for future issuance 
For other purposes 


Account of issuers for cash sale 


Number of registrations 
Number of issues 


Tyve of security 
Bonds and face—amount certificates 
Preferred stock 
Common stock and certificates of 
participation 


Method of distribution 
Through investment bankers by purchase and resale 
Through investment bankers on best efforts basis 
Directly by issuers 


Industry of issuer 
Extractive 
Manufactring 
Financial and investment 
Merchandising 
Transportation and communication 
Electric, gas, and water 
Other groups 


Cost of flotation 


Commission and discount 
Expenses 


Expected net proceeds 


Plant and equipment, working capital and 
other new money purposes 

Retirement of indebtedness and stock 
Purchase of securities 

Purchase of intangible assets 
Miscellaneous and unaccounted for 


1/ as of the effective date. 


2/ This number does not include the registration of one company, effective in June, altho data on one 
> 


of its issues are incluued in uctover wnen tne resuits or tne competitive bidding for that issue were 
received, 


(See Explanatory Notes, page 7) 





THE CAPITAL MARKETS 
Explanatory Netes 


The tables in this section present data on two different aspects of the capital 
markets. Tables 1 and 2 summarize data on the offerings for cash sale of practically 
all new issues of securities within the United States, while Table 3 covers issues 
registered under the Securities Act of 1933. 


Tables 1 and 2 


The data in these tables cover substantially all new issues of securities offered 
for cash sale in the United States in amounts over $100,000 and with terms to maturity 
of more than one year. The figures represent offerings, not actual sales. However, the 
proportion of the total remaining unsold is believed to be quite minor, and is composed 
chiefly of non-underwritten issues of small companies. Included in the coverage are 
issues privately placed as well as issues publicly offered, and unregistered issues as 
well as those registered under the Securities Act of 1933, Excluded are: intercorpor- 
ate transactions; United States Government "Special Series" issues, and other sales 
directly to Federal agencies and trust accounts; notes issued exclusively to commercial 
banks; and corporate issues sold through continuous offering, such as issues of open-end 
investment companies. 


Issues classified as privately placed are issues sold to a restricted number of 
investors without public offering. Issues sold by competitive bidding directly to 
ultimate investors ere treated as publicly offered. 


The chief sources of data are the financial press and documents filed with the 
Commission. Data for offerings of state and municipal securities are from totals 


published by jal and Fi al micle; unlike the other data in Table 1, 
these represent principal amounts instead of gross proceeds. All figures are subject 
to revision as new data are received. 


Zable 3 


This table summarizes data on issues effectively registered under the Securities 
Act of 1933. The amount registered for account of the issuers (primary distributions) 
is separated from the amount registered for account of others than the issuers (secondary 
distributions), The table also breaks down the former category into the amounts intended 
for sale for cash, for exchange for other securities, and reserved for future issuance, 
this last consisting mainly of stock reserved for conversion and other options. The 
amounts of new issues registered for cash sale are distributed according to type of 
security, method of distribution, major industrial group ani expected gross proceeds. 
The data are classified as of the date of effective registration except for those of 
issues registered for sale through competitive bidding which are included as of the 
effective date of the post-effective amendment reporting the price and other terms. 
Issues of foreign companies are classified according to their respective industries. 


General Hote 


Values in all of the tables have been rounded to thousands of dollars and there- 
fore may rot add exactly to the totals shown. For earlier data, see Statistical Series 


releases and earlier Statistical Bulletins. 





Agricultural Machinery 
Aireraft Manufacturing 
Amusement 

Auto and Truck 

Auto Part & Accessory 
Aviation Transportation 
Beverage 

Building Mat. & Supply 
Chemical 

Drug and Cosmetic 
Electrical Mach. & Equip. 
Food Manufacturing 
Industrial Mach. & Tool 
Investment & Trading 
Iron and Steel 
Merchandising 

Metal and Metal Mining 
Oil Producing & Refining 
Paper & Paper Product 
Public Utility Holding 
Public Utility Operating 
Radio Manufacturing 
Railroad 

Railroad Equipment 
Telephone & Telegraph 
Tire and Rubber 


Tobacco Product 


TABLE 1 


INDEXES OF WEEKLY CLOSING PRICES OF COMMON STOCKS 
Qi THE NEW YORK STOCK EXCHANGE 


By Industry Groups 


(See Explanatory Notes, page 14) 





October 
ar” seme 


Bonds (principal anount, $) 1/ 


Rights and Warrants (wits) 


Market Value (dollars) 
Total 
Stocks 
Bonds 
Rights ant Werrante 


Volume 
Stocks (shares) 
Bonds (principal asount, 8) 


| Rights and Warrants (units) 


Exchange 


<n ee ee ee toe 


All Registered Exchangss 


Balt ce Stock Exchange 
Bostum Stock Exchange 
Chicago Board of Trade 
Chicago Steck Exchange 
Cinclwati Stock Exchange 
Clevulend Stock Exchange 
Detroit Stock Exchange 

Los Angeles Stock Exchange 
New Orleans Stock Exchange 
New York Curb Exchange 

New York Stock Exchange 
Philadelphia Stock Exchange 
Pittsburgh Stock Exchange 
St. Lowis Stock Exchanges 
Salt Lake Stock Exchange 


San Francisco Mining Exchange 


San Francisco Stock Exchange 

Spokane Stock Exchange 

Washington Stock Exchange 
All Exempted Exchanges 


Colorade Springs Stock Exch. 


, 


TABLE 2 


MARKET VALUE AND VOLUME OF SALES EFFECTED Qi 
REGISTERED AND EXEMPTED SECURITIES EXCHANGES 


Totals for October 1947 and Monthly Averages (in thousands) 


Sreakcown of October 1947 Data by Exchanges 


nen me re Ae em ee - 


Total 

Merket 

Value 
(Dollars) 1/ 


1, 316,205,872 


287,350 
16,724,187 
11,046 
17,412,598 
1,138,043 
1,776,396 
497545957 
10,728,071 
155,895 
112,255,055 
1,120,901, 918 


Market 
Value 
(Dollars) 


1,224 903,435 


224,082 
16,498,112 
11,046 

17, 305,493 
1,137, 364 
1,750,021 


103,918,154 
1,038,612, 780 
9,576,740 
1,436,568 
681,831 
149,867 
91,257 
17,654,576 


Stocks 


Number 
of 
Shares 
50,768, 705 


12,314 


Bonds 1 
Market 
Value 
(Dollars) 


Principal 
Amount 
(Dollars) 
85,861,688 | 121,654,750 
77,950 
2,000 


ttooBEBBol loo 


» pit 2 
1 8/218 


y Since March 18, 19%4 United States Government bonds have not been included in these data. 
2/ Five hundred dollars or lees. 


B/ Total sales effected on the Ricamond Stock Exchange during September 1547 were: 


are not available. 


Market 
Valne 


(Dollars) | 


5,440,748 


225,0% 
92,391 
679 
26,375 


63,814 


P95 ,890 
443997263 
27,161 


375 shares of stock valued at $22,114. 


(See Explanatory Notes, page 14) 





October 1947 data 


MEMBER AND NONMEMBER GROUPS 
PURCHASE AND SALE BALANCES IN STOCK TRANSACTIONS 
ON THE NEW YORK STOCK EXCHANGE 


POINTS STANDARD AND POOR'S 90-STOCK PRICE INDEX POINTS 
180 180 


rH 
a eee 


| Iypustste beige "Hype ot 
t I HE eT eeel 
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SHS. THOUSANDS SPECIALISTS’ ROUND-LOT BALANCES 
+300 ' — 


j J 
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MEMBERS’ OFF-FLOOR ROUND-LOT BALANCES 











— soeeemeentins 


NONMEMBERS'’ ROUND-LOT BALANCES 
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_O0D-LOT CUSTOMERS’ BALANCES 
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TABLE 3 


ROUND-LOT STOCK THANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NONMEMBERS 


(Shares) 


Transactions of Snecialists (except ilies in a s 
411 Round-lot Sales for Odd-lot Accounts) in Stocks pyar ee 
in Which They are Registered . ~ a = 


1947 Sept. 29 859,860 
0 1,118,250 5 122,790 
1,270,650 : 120,250 
993,790 : 83,100 
1,353,540 8,500 450,490 
486,280 } 42,600 
6,082, 380 596,870 


ooo 


Octe 


Frwnrd 
ooo 


Total for Wee 


Oct. 1,008,570 91,160 
927 , 870 26,82 90,910 
1,209, 080 7 117,530 
98 , 350 

106 ,@00 

41,030 


545 580 


* 

° 

4 

x 

° 

ome 

Fr rPOWaANS 
ocooaocco 


c 


° 
+ 
: 


pA 2 202,030 
15 i dy 32 172,450 
16 509,9 60 154,040 
17 327,91 465410 131.690 
18 513,800 i M7 60,750 


Total for Week 7,295 ) 3 720,99 


20 6 J ) 185,850 
2 137,100 

119,970 

128,580 

210,440 

52,570 

Total Wee 3,193,439 834,710 


933,170 | 03,720 
997,910 j 93,150 
1,193,660 118,980 162,210 
1,497,449 } 195,750 159,940 
855,660 “97,190 91,109 
395,300 41,490 37,060 
Total for Week 5,843,640 650,280 627,889 


Other Member Transactions Other Member Transactions 


initiated on the Floor ated off the Floor of Nonnembers 


Trade Date 


| Sales 
Pare wa FT 
Total 

1947 Sept. 5s 698,130 682,805 
29,200 | 56 Ou 7 2,U% 879,730 885,014 
22,100 | 4353 3,600 i 8,9 1,024,170 991,262 
15,780 | ; | ; 559 81.0, 920 794,165 
31,950 53,090 | 1 ; 12,4 1,056,130 | 1,0,7,502 
7,750 é 2542 £92,000 383,301 
122,689 215,° , 0 4,870,230 | 4,784,548 


BS 


Oct. 


= 
e 
e 
RE Whe 


o 


19,600 | 650 812,860 770,981 
18,400 5 5 73,170 72,10 
963,090 | 899,820 

634, 080 665,120 

957, 350 942,060 

335,590 351,580 

49433,140 | 4,359,671 


1,502,010 1,578,550 

1,670,440 1,558,813 

1,187,490 1,209, 846 

1,056 ,Q40 1,020,575. 

426,600 

Total for 5,794, 389 


Oct. 1,470,190 


1,148,910 
1,042,683 
1,008,400 
1,402,187 
7,750 351, 320 
233,400 2 A 6,555,683 6,422,690 


20,550 2° , > 741,857 Th gQOO 
17,320 79 ) | 817,770 763,900 
21,93 7, 30 c } ‘ 999,430 884,020 
46,940 20K 1,105,320 | 1,167,105 
21,780 | 600 i + 655,890 673, 380 
8,500 12, 3 . 314,430 314,200 
137,020 ? 8,010 49574 ,697 4,547,505 


(See Explanatory Notes, page 24 ) 





TABLE 4 


ROUND-LOT AND ODD=LOT STOCK TRANSACTIONS ON THE NEW YORK CURB EXCHANGE 
FOR ACCOUNTS OF MEMBERS AND NOWMEMBERS 


(Shares) 


Round-lot Transactions of Other Member 
Specialists in Stocks in Which Round-lot Transactions 
Initiated on the Floor 


1947 Sept. 29 191,460 
234,750 
278,855 
217,420 
239,155 

85,915 

1,247,555 


eae 


217,295 
239,220 
223,440 
204,020 


88 88.88 oc 


eee 
8888s 


Total for i 1,631, %0 
384, 300 
343,330 
343,560 
380,530 
431,100 
140,570 

2,023, 390 


Bok 5 865 


Oct. 


§ BUBBEER E888. 


Total for 


& 


Octe 


u 
15 
16 
17 
18 
Week 
20 
a 
22 
23 
2% 
25 
Week 
27 
28 
29 
xn 
un 


Nov. 
Total for 


i. 


1,623,800 


Other Member 
Round-lot Transactions Round-lot. Transactions Odd-lot Customers? 
Initiated off the Floor for’ Accounts of Nonmembers Transactions 


1947 Sept. 29 


Octe 


72,705 
1,942,745 


re wnKd 


ec©cocooo coooooceo 


5 
18,555 
1,520 


yBSSBS Forenes Fesnar Fesewso 


¥ 
ecooo0oo0o coooocooo oococe 


(See Explanatory Notes, page 14 ) 





THE SECURITIES EXCHANGES 
TABLE 5 


ODD~LOT STOCK TRANSACTIONS ON THE NEW YORK STOCK EXCHANGE 
FOR ODD-LOT ACCOUNTS OF ODD-LOT DEALERS AND SPECIALISTS 


Purchases by Customers from Sales by Customers to Customers! 
Odd-lot Dealers and Specialists Odd-lot Dealers and Specialists Short Sales 
Trade Date 
Number of | Number of | Market Value | Number of | Number of} Market Value/| Number of} Number of 
Orders Shares (Dollars) Orders Shares (Dollars) Orders {| Shares 
193,805 7,526,753 208,178 7,235,370 
15 : 216 ,605 8,503,147 9 197,299 6,897,625 
16 9 155,611 6,556,750 156,679 5,724,118 
17-18 ° 190,030 7,698,728 ° 194,180 7,054,079 


| 
Total for Week : 756,051 | 30,285,378 \ 756,336 | 26,911,192 


20 ; 189,636 7,668,299 5 192, 356 7079,229 

a 174,415 6,937,728 . 162,438 6,015,610 

22 ‘ 143,104 5,710,169 ‘ 139,237 | 4,825,711 

23 136,205 5,223, 301 83 137,280 4985, 282 

24=25 , 218,113 8,053,628 7 221,4% 1 yhh7 546 

Total for Week - 861,473 33,593,125 852,805 W, 353,278 
4,041 . 45830,413 | 4 116,071 "hy 33h 5 306 

by 242 ° 55240, 385 ’ 119,117 £5459,029 

5,152 » 6,741,536 ’ 138,761 5,064,021 

5,751 6,912,705 , 150,77% 5,606,050 

Oct. 3l-Nov. 1 6,007 : 7433, 002 138,620 5,122,583 
Total for Week 25,193 31,058,041 ‘i 653,343 | 24,582,989 
4,725,658 111,027 4,139,278 

7,067,055 : 138,515 5,037,156 

49810, 204 109,562 4,071,547 

6,213, 3% 2 132,078 | 4,921,711 

Total for Week 9 5 22,816,311 ’ 491,182 18,169,692 
108,241 4,614,923 19% ,608 3,847,743 

2 122,288 5,613,660 ‘ 128,146 4,713,032 

13 117,290 49H, Hb 5 115,622 4,193,186 

14-15 s 150,727 | 6,328,680 58 1445009 5,109, 362 

Total for Week ’ 498,536 | 22,488,629 0 494,385 | 17,863,323 


(See Explanatory Notes, page 14) 





THE SECURITIES EXCHANGES 


Explanatory Notes 


Table 1 


Each index represents the current market value of shares outstanding as a per cent of 
the average market value of these shares during January 1939; the base value of each group is 
adjusted to take account of substitutions in the canponent issues and of changes in shares 
outstanding. The industry groups represented in these series include all industries which 
accounted for at least one per cent of either the volume or value of New York Stock Exchange 
transactions in common stocks in 1942. The composite index is the aggregate current market 


value of all issues in the component indexes as a per cent of the aggregate base value of 
these indexes, 


Table 2 


These data on securities sales, reported in connection with fees paid under Section 31 
of the Securities Exchange Act of 1934, include all sales effected on exchanges, except, since 
March 1944, United States Government issues. They cover odd-lot as well as round-lot trans- 
actionse It should be noted that most exchanges' reports for a given month cover transactions 
cleared during the calendar month and that clearances occur for the most part on the third day 
after that on which the trade actually has been effected. 


Tables 3, 4, and 5 


Total round-lot sales reported in Tables 3 and 4 include all stock sales effected in 
round lots but exclude transactions in rights and warrants. Round-lot transactions are trans- 
actions in the unit of trading er miltiples thereof; odd-lot transactions are those involving 
a number of shares lees than the unit of trading. the New York Stock Exchange, the unit of 
trading for most stocks is 100 shares; some less active stocks have a 10-share unit. On the 


New York Curb Exchange, the unit of trading for a given issue may be 100 shares, 50 shares, 
25 shares, or 10 shares. 


Total round-lot sales effected on the New York Stock Exchange, show in Table 3, are 
consistently larger than the round-lot volume reported on the ticker of that exchange, 
inasmoch as the ticker or "reported" volume fails to include certain types of round-lot trans- 
actions ordinarily amounting to from 5 to 10 per cent of round-lot sales on the exchange. 


Total round-lot sales on the New York Curb Exchange, show in Table 4, may differ from 
the round-lot volume on that exchange reported on the ticker, inasmuch as the ticker or 
"reported" volume includes the round-lot sales of rights and warrants and fails to include 
certain classes of round-lot stock transactions. 


Short sales in Tables 3, 4, and 5 include only those short sales which are restricted 
under the Commission's rules; "exempt" short sales are included with other sales. 


As used in these tables, the term "members" includes regular ana associate exchange 
members, their firms, and their partners, including special partners. 


On the New York Stock Exchange, (Table 3), the transactions of specialists in stocks 
in which they are registered include all round-lot transactios in an issue by a member for 
his own account or for his firm's account while the member was acting as specialist in that 
issue. Transactions for the odd-lot account are excluded, as are transactions for the 
member's account in issues other than those in which he was acting as specialist. For 
specialists who also act as odd-lot dealers in certain issues, round-lot trades for their 
odd-lot account are included with round-lot trades of odd-lot dealers in the succeeding item. 


On the New York Curb Exchange (Table 4), round-lot transactions of specialists in 
the stocks in which they are registered are not directly comparable with the round-lot 
trades of specialists on the New York Stock Exchange, since on the former exchange odd-lot 
transactions are handled solely by specialists, and the round-lot transactions of specialists 
resulting from such odd-lot transactions are not segregated from the specialists' other 


round-lot trades. Pu inc Library 


Detr oit, Mich. 


DEC 231947 


For earlier data, see Statistical Series releases and earlier Spatistical Bulletins. 





